
 
 
 

 

 

 

Press release 
 

 

Judgment rendered in favour of OPG pension fund 
 

 

 

Date 

28 December 2009 

The Amsterdam District Court on 23 December 2009 rendered judgment in the case filed by 

Stichting Pensioenfonds OPG against State Street Global Advisors Limited (SSgA), ordering 

SSgA to pay € 40 million. Pensioenfonds OPG and Mediq are very pleased with the judgment, 

which is an important step in the right direction. The consequences for the current recovery 

plan and for the participants of Pensioenfonds OPG are being reviewed. 

 

In the proceedings, Pensioenfonds OPG held SSgA, the asset manager, liable for the damage the 

pension fund has sustained due to its investment in a specific investment fund being lost in the 

bankruptcy of Lehman Brothers. Pensioenfonds OPG holds the opinion that SSgA breached a 

warranty which provides that SSgA should have protected Pensioenfonds OPG’s investments against 

bankruptcy risks. In the judgment, the District Court decided the case in favour of Pensioenfonds OPG, 

ordering SSgA to pay the pension fund € 40 million, plus interest, as well as the costs of the 

proceedings. 
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Mediq is a retail and distribution company for pharmaceuticals and medical supplies. Mediq is 

active in three channels: operating pharmacies and wholesaling (Pharmacies), providing medical 

supplies for home healthcare and related services (Direct), and marketing and distributing 

pharmaceuticals and medical supplies to hospitals and nursing homes (Institutional). Mediq 

focuses on the consumer, supplying products through whatever channel the consumer wishes. 

As well as being the market leader in the Netherlands, Mediq has operations in Poland, the 

United States, Germany, Belgium, Denmark, Norway, Hungary and Switzerland. The company 

employs approximately 7,500 people, about 3,300 of whom work outside the Netherlands.  

Mediq is listed on Euronext Amsterdam. 

 

 

 


